
©2016 Vela Insurance Services

A Constellation of Resources for Wholesale Brokers

Charting The 
Right Course  
In Professional 
Liability
Vela Insurance Services’ founding principle 
is to help protect those businesses and 
professionals who are instrumental in 
creating the infrastructure and innovation 
that make our economy thrive.

Since 2007, we have focused on 
making the acquisition of hard-to-place 
professional liability coverage easier.
The Vela team of underwriters, most 
of whom have been with us since we 
opened our doors, apply an average of 
20 years’ experience to creating flexible, 
comprehensive protection that responds 
to the unique circumstances and 
exposures of each account.

Data Compromise is a  
Growing Public Issue
Virtually every business has data 
on clients, employees and others 
which can be stolen, electronically 
“hacked,” or lost through accidental 
or inadvertent release.

Concerns about data breaches are 
so great that now most states have 
laws requiring business owners to 
notify affected persons. Federal 
legislation with similar mandates is 
pending. Beyond these requirements, 
a business with a data breach needs 
to protect its reputation.

Our Coverage Meets  
This New Need
Vela’s Data Compromise coverage 
helps commercial accounts respond 
to the financial burden and service 
obligations of a data breach.

Businesses must be able to notify 
all parties affected by a breach, 
effectively communicate the scope 
of the possible damage, and 
provide credit monitoring assistance 
and identity restoration case 
management to those affected  
by the breach. 

Highlights of Coverage,  
Term and Conditions
Target business:  
Most commercial entities

Coverage:
•  Payment of first-party expenses 

in responding to a personal data 
breach, including outside legal 
counsel, forensic IT review, public 
relations costs, notifications, credit 
monitoring assistance and identity 
restoration services to affected 
individuals.

•  Defense and Liability costs for 
actions brought by one or more 
Affected Individuals or State 
Attorneys General

Restoration service:
•  High quality identity restoration 

service provider is available at 
preferred rates. 

•  Alternate service providers can  
be considered. 

Covered event:
•  Includes theft of electronic files, 

theft of physical files, accidental 
loss or release, and voluntary 
release due to fraud.

•  Lost data must have been in the 
care, custody, or control of the 
insured or of a third party with 
whom the insured has a direct 
relationships and has directly 
turned over such data.

Coverage trigger:
Discovery of breach by the insured.

Limit:
•  Portfolio: $100,000  

annual aggregate
•  Increased limits up to  

$1,000,000 available on an 
individual insured basis. 

Sublimit:
•  $10,000 per breach for outside 

legal counsel
•  $10,000 per breach for forensic  

IT review
•  $5,000 per breach for public 

relations assistance
•  Up to $50,000 per Data 

Compromise resulting from named 
malicious code

Deductible:
$2,500 (various options available)

Exclusions:
•  Date of breach may not be prior  

to first inception of the coverage
•  No coverage for insured’s  

criminal acts or reckless  
disregard for data security

Data Compromise Coverage Details



As an underwriting manager for insurance 
company subsidiaries of W. R. Berkley 
Corporation that are rated A+ (Superior) 
XV by A.M. Best (Outlook: Stable) and A+ 
(Strong) by Standard & Poor’s (Outlook: 
Stable), Vela has access to the financial 
stability, know-how and best practices of 
some of the nation’s pre-eminent insurance 
companies. And because we never outsource 
your clients’ claims, you and your insured 
can count on fast and fair claims resolutions 
at the lowest possible cost.

Vela Insurance Services underwrites and 
provides coverage for a broad range of 
construction, manufacturing, general 
casualty and professional liability risks. 

For assistance, or to inquire about becoming 
appointed with Vela, email brokerinfo@vela-
ins.com or call 877-VELA-INS. Submissions 
for all of our product lines are accepted  
at submissions@vela-ins.com. For more  
information on our products and services, 
please visit our website at www.vela-ins.com. 

Data Compromise Coverage Details

Other Conditions:
Consultation among insured, insurer, 
and restoration service provider is 
required before notifications are 
sent to those affected. 

For additional information regarding 
Vela’s Data Compromise coverage, 
please contact your Vela Professional 
Liability Risk Specialist.  

Products and services described above are provided through various surplus lines insurance company subsidiaries of W. R. Berkley 
Corporation and offered through licensed surplus lines brokers. Not all products and services may be available in all jurisdictions, and the 
coverage provided by any insurer is subject to the actual terms and conditions of the policies issued. Surplus lines insurance carriers do 
not generally participate in state guaranty funds and insureds are therefore not protected by such funds. Vela Insurance Services conducts 
business as Vela Insurance Services, LLC in California as a licensed surplus lines broker (License Number 0C94218).This material does 
not amend, or otherwise affect, the provisions or coverages of any insurance policy issued. It is not a representation that coverage does 
or does not exist for any particular claim or loss under any such policy. Coverage depends on the facts and circumstances involved in the 
claim or loss, all applicable policy provisions and any applicable law. Availability of coverage referenced in this document can depend on 
underwriting qualifications and state regulations.

@vela_ins vela-insurance-services

For additional information concerning W. R. Berkley Corporation’s insurance company subsidiaries, visit www.vela-ins.com/Tos/Legal.

SERVICE OFFICES: 
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